VST: Notice that the auditing institution announces about the qualified opinion
On 26 Mar 2019, Vietnam Sea Transport and Chartering Joint Stock Company announced Notice that the auditing institution announces about the qualified opinion

Vietvalues Assurance & Consulting Co., LTD. audited the separate annual Financial Statement 2018 of Vietnam Sea Transport and Chartering Joint Stock Company, the consolidated independent auditing report No 2120/2019/BCKT/AUD-VVALUES dated 26 Mar 2019 has a part of qualified auditing opinion and issues to emphasize. As regulations at point b, clause 1, article 8, chapter 2 of the Circular No 155/2015/TT-BTC dated 06 Oct 2015 by the Ministry of Finance and point d, clause 6, article 14 of the Circular No 183/2013/TT-BTC dated 04 Dec 2013 by the Ministry of Finance on independent auditing with public institutions, Vietvalues Assurance & Consulting Co., LTD. announced to Hanoi Stock Exchange as follows:
Auditors issued the part of “qualified auditing opinion”, “issues to emphasize” at the independent auditing report as follows:

Qualified auditing opinion

“The fiscal year ended at 31 Dec 2018, the Company continued earning loss with the amount of VND (255,140,928,381) and the accumulation loss by 31 Dec 2018 with the amount of VND (1,780,285,817,722). Moreover, at 31 Dec 2018, the current debts were higher than current assets with the amount of VND 1,903,095,614,539. Along with that, at the explanation for financial statement, section V.19, the borrowings were all overdue. The Company is renegotiating but there is still no replacement financial agreement. This reality shows that the existence of major uncertain factor may lead to the significant doubt of regular working ability of the Company and therefore, the Company may not be able to implement the asset value and pay for all payables with the normal working status. Financial Statement and the attached explanation did not present fully this issue”
Issues to emphasize

“As explanations at section IV.24, VII.9, the Company had represented the database of the year’s beginning of the land use right’s transfer from Ho Chi Minh Warehouses Company and presented the categories on Balance Sheet suitably with the current Regulation and Regime for Corporate Accountancy as the Circular No 200/2014/TT-BTC dated 22 Dec 2014 by Ministry of Finance. Our qualified auditing opinion does not have any concern about this issue”
Vietvalues Assurance & Consulting Co., LTD. audited the consolidated annual Financial Statement 2018 of Vietnam Sea Transport and Chartering Joint Stock Company, the independent auditing report No 2121/2019/BCKT/AUD-VVALUES dated 26 Mar 2019 has a part of qualified auditing opinion and issues to emphasize. As regulations at point b, clause 1, article 8, chapter 2 of the Circular No 155/2015/TT-BTC dated 06 Oct 2015 by the Ministry of Finance and point d, clause 6, article 14 of the Circular No 183/2013/TT-BTC dated 04 Dec 2013 by the Ministry of Finance on independent auditing with public institutions, Vietvalues Assurance & Consulting Co., LTD. announced to Hanoi Stock Exchange as follows:

Auditors issued the part of “qualified auditing opinion”, “issues to emphasize” at the consolidated independent auditing report as follows:

Qualified auditing opinion

“The fiscal year ended at 31 Dec 2018, the Group continued earning loss with the amount of VND (255,299,656,797) and the accumulation loss by 31 Dec 2018 with the amount of VND (1,780,778,706,889). Moreover, at 31 Dec 2018, the current debts were higher than current assets with the amount of VND 1,899,127,933,882. Along with that, at the explanation for financial statement, section V.19, the borrowings were all overdue. The Group is renegotiating but there is still no replacement financial agreement. This reality shows that the existence of major uncertain factor may lead to the significant doubt of regular working ability of the Group and therefore, the Group may not be able to implement the asset value and pay for all payables with the normal working status. Consolidated Financial Statement and the attached explanation did not present fully this issue”

Issues to emphasize

“As explanations at section IV.24, VII.9, the Company had represented the database of the year’s beginning of the land use right’s transfer from Ho Chi Minh Warehouses Company and presented the categories on Balance Sheet suitably with the current Regulation and Regime for Corporate Accountancy as the Circular No 200/2014/TT-BTC dated 22 Dec 2014 by Ministry of Finance. Our qualified auditing opinion does not have any concern about this issue”

